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WAY TO FINAL

1.Production and Cost [Midterm+Final]

—=2 2.Perfect Competition
3.Monopoly and Efficiency

4. Monopolistic Competition
5.0ligopoly
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Perfect Competition = narauuviuauysai

((nalAgvdana dumMinyas KSoKudand)

11 UAUBauaAuvIgZUAIDILDULUNIADUUUUADU

2] duAmnuigdutkaununads:=ms (Standardized,
Homogenous Product) = Gap1nlasAtkidaunukua
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3] AuBoAuvigluoyavdaisasundu = lavlula

41 udazAuligsdiurnaara = laiuisadvsimievla doviunu
nalnuov Demand ua: Supply tnhuu [Widuov Premium =
Price Taker

5] Wureawisatngaala ksSaeananaalalalasa=adauin a:
lantalksalanla (Free Entry and Exit) /-i)




6] Demand vavssadiduuuu Perfectly Elastic

(uyuuOYYDYVKHUIE LWovPIATanMUUULgD:=UIndUUUlUKUQ [ud1D:v1elUinlks
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Short Run uavusyn (Firm) (uaaia
Perfect Competition
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Wwioavongaauiguavusyntlu Perfect Elastic

. dgoduAud:=GaduAinsiAmiay Tuna:soll
) NudutMiksAmu
. T | price | BB | revemue | Revene
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5193u Marginal Total Marginal Total Profit/

uu Revenue Revenue Cost Cost Loss

1 50 25

2 50 15

3 50 20

4 50 35

5 50 50

6 50 75
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PROFIT MAXIMIZATION fadutio

2] WotlaulnalAgvnga ua: MR > MC

*1] MR = MC*

5193u Marginal Total Marginal Total Profit/

uu Revenue Revenue Cost Cost Loss

1 50 50 25 25 25

2 50 100 15 40 60

3 50 150 20 60 90

4 50 200 35 95 105

5 50 250 50 145 105
6 50 300 75 220 80
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MC
[ e e 75
Scenario 1: Making Profit
L | ATC
lnauultoda MR u1nnd1 ATC .
naQ Profit Maximization MR
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Scenario 2: Breakeven

lﬁoﬁmﬁaqo MR = ATC
naa Profit Maximization
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Scenario 3: Loss MC
Minimization -

ATC
[Aadullona ATC > MR>AVC ¢ AVC

naa Profit Maximization \ / R
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Scenario 4: Shutdown

30

lﬁoﬁmﬁaqn MR < AVC
naa Profit Maximization 60

wAdunusaaaugvAulula = Uasu

, . 0
laD: gvYIgavLYIaNU

20

()

MC
ATC

AVC

- MR




Long term vovusuyn (Firm) lu
anaia Perfect Competition

11 wsizAuauisatdnoonaalalaagviasius=g:=g1d

2] saaraidalstus=o:=du = ludavldnuiduiluaaia = usyn
(Kuwwiluaarawa: = Supply Wudu miksiAaaav = MR
anav = mikaumnaauvuiludmlslus:zo:e1

3] draaravianuluszg:du = awisasandnaalaldviy =
usynisuaaulaanlu = Supply aaav = s1A1avdu = MR
WUTU = uSEnnwkaasaaidmisuiniu



Long term vovusyn (Firm) (u
anaia Perfect Competition

4] tus:=9:813 d1vsuusunlu Perfect Competition;
Economic Profit 2:0A1 =0
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5] us¥nnikaasaa d:tduusvnnidaununmisnaalus:a:1
nainaa (Minimum LRATC)
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wsiawsanaaaumialusimndingaluszg:ze1d Hvidus=ansnw
lumswaauinnga = Productive Efficiency



1agd1s19:uIWadv Allocative Efficiency Auluunuav Monopoly
IWS1:1219SY UuAdud v enndadv

Remark:

11 Shutdown & Kksulliausgndavnisdaddius:e:=au
(Short Run) Gugocavag Fixed cost og

2] Exit Ao uSsynUacmoanmnaaraluiae (Glus:e:ze1d (Long Run)

3] Price tuanana Perfect Competitive Market Tiiin1vav tiava1n
ADIUCGRYAISEDLavngidnIsidaguudavaasa = MR a=uguiuav

41 vvaaia MR 2192:=cnd1 Minimum LRATC lagiow:tdaid
inAlulagkuuinatinu (Creative Destruction)
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asunigun

Perfect Competition Market = [uGaga3v (nalAgvADna10IALYAS

11 Gaudanuviguuutivlidou auvigudazaudrunivnivaisaalativsguin
2] dumikibaununads=n1s = Homogenous (IUT marketing AtuAIWLNIAU)
3] AdouaRurebioyansudou = lWWimslavsiA
4] Price Taker = symulmuaara Aun1eTuidansavsian
5] @awisawnoannaalalaagvias (Free Entry and Exit) /')
&

6] Demand vavusynilu Perfectly Elastic
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asunigun

Alsgvoaatlo MR = MC

A MR > ATC asvaan Profit Maximization = Profit

o1 ATC > MR > AVC C]S\)Qﬂﬁ: Profit Maximization = Loss Minimization

i AVC > MR asvaan Profit Maximization = Shutdown

(M
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asunigun

(us=g=g1d13ad aar1ad Economic Profit = 0 (wsa::

11 saumaiuisamisla aud=twwivigdunuiniu au Supply Loo:
MKs1mMuavauman = stglaaa mlsaaav

2] s dumuiegnu AUALEAUIYFUAIBTQUU DU Supply Uo8av
mihsmwa\)auma\)uu = s191dwu flsuindu

3] lus:ez81) IKdouASSAPND LRATC chigaiiidunkdasaaluaaia
waandunundinga (Productive Efficiency) /_i_)




